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ARTICLE 1 - Name of the Agreement - This Agreement shall be known as the Puerto 
Rican Cross Space Charter and Sailing Agreement. 

ARTICLE 2 - Purpose - The purpose of this Agreement is to permit CSA V and CeN ( 
to charter vessel space from one another and to utilize other related services in connection with 
the carriage of cargo on terms and conditions agreed to by the Parties in the trade within the 
geographic scope set forth in Article 4. 

ARTICLE 3 - Parties to the Agreement - The Agreement is made by and between the 
fbllowing parties: 

I. Compania Chilena de Nuvegacil)l1 lnteroceimica S.A. ("CCNI"). a company 
organized under the laws of the Republic of Chile. with its principal oftice at Valparaiso. Chile; 

'") Compaii.ia Sudamericana de Vupores S.A. ("(,SAV"), a company organized 
under the laws of the Republic of Chile, with its principal oUke at Valparaiso. Chile; 

3. Norasia Container Lines Limited CNorasia'"), a company organized under the 
laws of Malta, with its registered office at Vallcta. Malta. 

ceN I. Norasia and CSAV are jointly referred to as "the Carriers" or "the Partjes." 

AUTICLE 4 - Geographic Scope of the Agreement - This Agreement shall cover the 
carriage of cargoes in direct indirect or transshipment service between ports. including inland 
and coastal points, on the Mediterranean coasts of Spain, France, haly, ('reece. Turkey, IsraeL 
Cyprus. Egypt, lvlorocco. the Black Sea Coasts of Romania. the Ukraine. and Turkey, the 
Caribbean coasts of Jamaica. the l)ominican Republic. Venezuela. Panama. and Colombia. and 
the Pacific coasts of Panama. Colombia, Ecuador. Peru and Chile (including, without 
I.imitation. inland and coastal points in Bolivia and Argentina) on the one hand. and ports. 
including inland and coastal points served via such pons. in Puerto Rico and 011 the {1nited 
States Pacific Coast. on the other hancL and vice versa (hereinafter the ·'Trade'·). 

ARTICLE 5 - Authoritv 

5.n. <:::i!L!:igr OperatiolJ~ 

('('NI and Norasia shall transport each othe(s tendered cargo ,mel/or equipment 
in its genera] cargo container service the Trade. pnniding space as agreed to by the Parties. 
Equipment includes. \\ithollt !irnitation. containers owned or leased by Norasia or ('eN!. 
\\hdhcr i'uiL partially loaded (lr empty, The maximum vessel capacit) to operated under 
this i\grccment shall up til cight up to 2.500 each. !nitia!!v. the ( ',n',,",'" 
intcnd to up,,:,ratc fi\I'; vessels. nonmlal capacity of bet\.\ecn 1)0 1 
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The Parties may jointly establish sailing schedules. port rotations, limits on sailings and ports. 
and the operating characteristics of the vessels in the service. Each Pany may chaneI' a 
maximum of up to 150 "fEU slots per sailing from the other Party. 

5.b. Desit!.nation of Carriers as Charterers and Owners 

As used herein, the Carrier hiring space shall be reterred to as "(Jlarterers". rhe 
Carrier selling space shall be referred to as r'Owners." 

S.C. ~ompensation 

Compensation for any transportation pursuant to this Agreement shall be as the 
Carriers may from time to time agree. 

S.d. No Joint Service, Pooling. Pricing or Marine "rerminal 

Each party hereto shall be solely and singly responsible f()r the performance of 
its duties and obligations hereunder. This Agreement is not and shall not be construed as a 
joint venture, partnership or unincorporated association and no Party is or shall be construed as. 
deemed to be or found liable fi)r the debts or obligations of any other Party( ies). 
Nothing in the Agreement authorizes the Parties to discuss or agree on ratcs or tenns to be 
offered or charged the shipping public or pennit the Parties to pool cargo or revenue except as 
t)enniUed under agreements relating to United States oceanbome commerce of which the t ~ ~ 

[)arties are or may become members, which agreements are tiled with the Frv1C and effective 
pursuant to the Shipping Act of 1984. as mnended.. Nothing in this Agreement authorizes the 
Parties to jointly operate a marine terminal fiicility. 

5.c. Bookinu and Documentation 

Proceduresl~)r booking vessel capacity. documentation and other administrative 
matters relating to chartering and transportation prov'ided under this Agreement as \vell as 
allocation t)f responsibilities shall be as the Carriers may from lime to time agree. 

).1: 

rhe Parties are authorized to interchange comainers. l'hassis ilnd olher 
cquipml.?nt \Vltb onc another un such ienns and condiiifms as they may from time to tln1(' agree. 
and to olher"ise co()peratc wilb respect 10 sucb interchange. 
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rhe authority of the Parties under this Agreement contemplates operations, 
activities and agreements interstitial to or othenvisc in implcmentntion of all such expressed 
authority or undertaken or entered into '.\ith a reasonable basis to conclude that such collective 
action is covered hy this Agreement. as lawfully in effect at the time the action occurred. In 
accordance with 46 C.F.R. § 535.407. any further agreement contemplated herein cannot go 
into effect unless t.iled and effective under the Shipping Act of 1984. as amended. except to the 
extent that such agreement concerns routine operational or administrative matters. l:xeept as 
required by law. the terms and conditions of any interstitial agreement shall be contidential to 
the Parties and no details of such agreement or the contents thereof shall be divulged to any 
other party without the prior written approval of the other Party. 

ARTICLE 6 - Officials and Delegations of Authorit\' - Legal Counsel «n' the Parties 
are appointed as U.S. representatives of the Agreement and are authorized to lile with the 
Governmental Authorities the l\greement and any amendments hereto. as well as to submit 
associated supporting materials. 

ARTICLE 7 - Membership, Withdrawal, Readmission and Expulsion 

7,a. New Parties to this Agreement may be added with the consent of both Parties to 
this Agreement. provided that it is understood that this Agreement is non-exclusive and either 
Party may dUlJ1er space to or fi'OlTI any other carrier in the Trade. under any separate 
Agreement in accordance with the Shipping Act of 1984. as amended. and rcgulations of the 
Federal Maritime Commission. The addition of any new Party to this Agreement shall become 
effective atler an amendment noticing its admission has been tiled with the Federal Maritime 
Commission and become eft~ctive under the Shipping Act of 1984. as amended. 

7.b. Notwithstanding any other provision of this Agreement. any party may 
\vithdmw from this Agreement at any timc after giving thirty (30) days \vrittcn notice to the 
other PaJ1ies. subject to the t()tlmving terms and conditions: 

7.b.( i) A.ny withdrawal shall be without prejudice to the Parties' respective 
aCL:rucd obligations In one another as of the date or withdrawal. In no event shall any Party he 
liable to another [<Ii' consequential damages arising from withdrn\\al from this \grecmcnt: 

7. b.(iil The withdrawing party will pmrn])tly noti the h.:dcral \iarilimc 
Commission of its \\ithdnnval pursuant to this Article. 

AKnCLE 8 - Voting - ;\11 authority under the Agreement shall be :'::~\l:rci bv I1wlual 
:\1p\.'cn1l..:nt or the Parties. 
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ARTICLE 9 - Duration and Termination 

9.a. This Agreement shall remain in effect t'()f an indefinite period from the date on 
\vhich it tirst becomes effective under the Shipping Act of 1984, as amended. If there are two 
(2) parties to this Agreement, it shall terminate on the \vithdrawal of anyone party after il has 
given at least 30 days written notice. Otherwise. if anyone party withdrmvs. the Agreement 
shall remain in effect indefinitely. 

9.b. Any Party's termination of participation shall be without prejudice to the Parties' 
respective accrued obligations to one another as of the effective date oflhe withdrawaL 

9.c. [n the event of the following- Events of Default occulTing, the partv(.ies) fiJI' 
~. 

which the Events of DeJault do not occur (in this clause r(.~ferred to as the "Non-defaulting 
Party(ics)") may immediately terminate this A.grcement in relation to the Party in default 
("DelllUltinl!

~ 

Party"):. 

9.c.(i) failing to perfonn or observe any covenant, undertaking. condition or 
provIsIOn contained in this Agreement (including but not limited to failure to make any 
payment due under this Agreement) and such lailure continuing for a period of ten ( 10) days 
j()l1O\ving the service via facsimile or telex by the Non-Defaulting Party to the Defaulting Party 
or notice requiring such failure to be remedied~ or 

9.c.(ii) becoming bankrupt or insolvent. or appotntmg a receiver or 
liquidator or trustee or assignee in bankrupt<..:y or insolvency, or commencement of the business 
under a receiver for benet1t of any of its creditors. or making a general assignment l()[ the 
benefit of any of its creditors. or petition being presented or convening a meeting for the 
purpose of considering a resolution. or other step being taken for the winding up or liquidation 
of the Defaulting Party (otherwise than for the purpose of a merger. amalgamation or 
reconstruction to the terms \\lhereof approval in writing by the Non-Defaulting Party shall have 
been previously given. which shall not be unreasonably \vithheld). ()r occurring or any event 
similar to any of the above under the la,vs of the Deftl1.1lting Party's country of incorporation. 

Any Pany \\ hich. notwithstanding a Default by the other Party. cUl1linues to participatL~ 

ill the Agreement. shall not be deemed 10 ha\(~ '.vaived its right nt' immediate withdrawal under 
thi~; :\rticlc. unless and untd the !Jefau]ting Parly shall ha\'e cured any default in acc(lrdallCc 
\\ ilh those :\rtides. 

ARfICLE 10 - i\)'hitnttion and Governing Lan 
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The interpretation. construction and enforcement of this Agreement and all 
rights and obligations between the Parties under this .:\grccIIIeIlL shall be governed by the 
general maritime law of the United States and to the extent not inconsistent therewith. the law 
of the Slale of Ne\v York. provided. however, that nothing herein shall relieve the Parties or 
obligations to comply with the Shipping Act of 1984. as amended. 

10.b. Arbitration. 

r~xcept as otherwise provided herein, an,Y dispute or claim ansmg hereunder 
which is not amicably settled by the Parties shall be settled by arbitration. Arbitration shall be 
held in Ne\v York. New York. by a panel of three arbitrators l~lI11iliarwith oeean container 
shipping. unless the Parties can agree on a single arbitrator. none of which shall have any 
interest in or with any Party. tJpon agreement of the Parties. arbitration may be held in any 
other place. Arbitration shall be conducted in accordance with the arbitration rules of the New 
York Society of Maritime Arbitrators, Inc. (the "SMA"). 

IO,b,( i) Any Party may call lix such arbitration by service upon the Party 
with whom it has the dispute of a notice specifying the name and address of the arbitrator 
t:hosen by the first moving Party and a brier description of the disputes or differences which 
such Party desires to put to arbitration. Ie the other Party shall not by notice to first moving 
Party within thiny days of the service of such first notice, appoint its arbitrator to arbitrate the 
dispute or differences specified. the arbitrator appointed by the first moving Party shall act as 
the sole arbitrator. with full power to act hereunder. In the event that the two arbitrators fail to 
appoint a third arbitrator within twenty days of the appointment of the second arbitrator. either 
Party Inay petition the President of the SMA for the appointment of the third arbitrator. 
whereupon the third arbitrator shall be appointed by such President. In the event that the 
President of the SMA t~lils to appoint the third arhitrator within twenty days of the date on 
which :-;uch President receives the petition. either party may ::lpply to a Judge of any court of 
competent jurisdiction in New York. New York (or, the alternate location It)r the arbitration 
agreed to by the Parties) for the appointrnent of a third arbitrator. and the appointment of such 
arbitrator by such President or Judge on such application shall have precisely the Same force 
and effect as ifsuch arbitrator had been appointed by the two arbitrators. lJlltil such lime as the 
arbitrators finally close the hearings. either Party shall have the right by written notice served 
on the arbitrators and on the other Pany to specify further disputes or diffcn..:nccs undcr this 
Space ('harrer Agreement for hearing and dctcrminalion, 

1O.b.( ii) If tll;;,;re arc more than two parties to the arbitration. the cornplaining 
party or parties shall submit a \\TiUcn request. in which the party or partics eumplained against 
shall he ·ven the oppol'lunity to join. to the President for a !iSl of arhitrators. t 

number or \\hieh shall 1111'1:<2 times the nlll11ber of parties 10 the arbitnltinn plus an ;tdditional 
and all of\\hich shall be Itlrmcr CH' current or directors or S !Jp(ll1 rt;cemt oi 
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such list. the parties 10 the arbitration shall confer and. acting. in alphabetical order. shall 
~t;[Lmim strike one arbitrator from the list until there remain only three arbitrators. who sball 
arbitrate the dispute. Until such time as the arbitrators tinally close the hearings. either Pany' 
shall have the right by written notice served on the arbitrators and on the other Party to specify 
further disputes or ditlerences under this Space Charter Agreement for hearing and 
determination. 

IO,b,(iii) <The arbitrators. by m~jority vote in writing. rnay award damages and 
expenses which they deem proper. In addition. the arbitrators shall assess the costs of the 
arhitration including interest pre-judgment interest. their Ices and reasonable attorney's fees 
against either Party. or both. in such manner as they shall set forth in their written llndings of 
nu:ts and conclusions. Such decision shall be final and conclusive. shall be rendered \vithin 90 
days or the final submissions of the Parties. including briefs. and may be ent<H"ced in a court of 
competent jurisdiction. The arbitrators may not award exemplary or punitive damages, 
however. they may order specific perf<mnance. A copy of such decision shall be served by the 
arbitrators on the Parties. 

In.c, Notwithstanding anything to the contrary in the Agreement or in law. any Pan} 
shall have the right to apply to any COllrt of competent jurisdiction to obtain any pre-judgment 
remedy to which it may be entitled against another. 

ARTICLE II - Notices - All notices and other communications pertaining to the Agreement. 
except as the Panies may otherwise provide. shall be sent by airmaiL postage prepaid and 
addressed as follows: 

COMPA1\JIA C'!-IILr-:NA DE NAVEGAClf)N 
INI'ER()CEANICA S.A. 
Plaza de la Justicia. Piso 9 
Valparaiso. Chile 
Attention: Atlantic Div. Line I)irector 

('(H'v1PANIA SUD Al'vn]~ICi\N;\ DE V/,[)(JRES S,!\. 
PhI/a Sotomayor 50 
Valparaisp. Chile 
i\ tlenlion: I. ine !\l,mager 

'-IORASIA C()NTA ER !IN 
18/2, South Street 

lleHrl VLT 11, M,lliL! 
Attention: Line Mana.g(>r 
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Priority notices and communications may he sent bye-mail and cont1rmed by regiskred 
ainnaiL 

ARTICLE 12 - Assignment and Exclusivity _. The Parties agree that neither Party 
hereto shall have the right to assign any or its rights or obligations to any third-party without 
the written consent of the other Party(ies) hereto. except that the Parties hereby expressly 
consent to any assignment or sub-chm1er of space obtained hereunder by any Party to its 
controlling parent, subsidiary. or any affiliate having at least 50% common ownership \vith 
such Party. 'rhe Charterer may sub-charter space to other unaftiliatcd vessel operating common 
carriers. provided that prior approval of the (hvner is obtained. and stich subcharter is duly 
authorized by an agreement filed at the Federal Maritime Commission. or by the regulations of 
the Federal Maritime Commission. 

ARTICLE 13 - Enforceabilitv - If at any time during the performance of any 
transportation under the provisions of the Agreement any tern1. covenant. condition or proviso 
contained in the Agreement or the application thereto to any person or circumstances shall be 
held to be invalid. iJIegai or unenforceable. the remainder of the Agreement or the application 
of such tenTI. covenant. condition or proviso to persons or circumstances other than those to 
which it is invalid. illegal or unenforceable shall not be affected thereby and each term 
covenant. proviso or condition of the Agreement shall be Valid and be enforceable to the full 
extent pennitted by la\\'. 

AI~TICLE 14 - Transition Provisions 

A. CSAV is party to a Business Combination Agreement dated April 16. 
2014 (the "BCA") whereby CSAV has agreed to transler its container shipping business to 
Ilapag-Lloyd ACT ("IIL.A(J"). 

B. Pursuant to the BCA. CSAV \vishes to transler the Agreement to 
NORASIA such that NORASIA will assume all of CSAV's rights. obligations and liabilities 
under the Agree!nent"v (including.... ~' 

an\'_ such rights. obli!.!ations "'- _ and liabilities arising "- out 0" or 
rdating to the Agreemem prior to the date hereoO_ and CSA V shall he rdeased from all of its 
rights. obligations and lial.,ilities under the Agreement. 

C. tJpon closing of the transaction '.vilh III (··Ch>slng"). the shares in 
NORASI/\ shall be transferred to the group of HLAG along with thl.? rest of the container 
shipping husiness \Jf ('SA \/ resuiling in IH.AG becOlning the indirect sole shareholder of 
NORASIA. 

D, (11' July 1. 14. C' V herebY transfers and aSSigns all its rights. 
,~'n""',.< ;UlJ liabilities under .\"'·"i",'n;.',,,, To N()RASL\ and ;\()!z;\SIA herein 
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the transfer and assignment of. and agrees to assume, all of CSAV' s rights. obligations and 
liabilities under the Agreement. 

E. CSAY may continue to cooperate with the Parties after July 1. 2014. and 
until the Closing. as necessary or convenient in order to effectuate the completion of operations 
in process and the orderly transfer of any and all of the assets used in the container shipping 
business and in the Agreement to NORASIA. 

F. CeNI hereby consents to the transactions described m Article 14.A-E 
above. 

G. As of the effective date. CCNI hereby releases and forever discharges 
(,SAV as well as its shareholders. directors, oflicers. employees. agents and representatives 
from aU obligations and liabilities arising under the Agreement and from all manner of actions. 
causes of actions, suits, debts. damages, expenses, claims and demands whatsoever that CCNI 
has or may have against any of the foregoing entities or persons. arising out of or in any way 
connected to performance under the Agreement. 

H. As of the Closing. C8/\Y releases and forever discharges CCNT. as well 
as its shareholders, directors, officers, employees, agents and representatives. from aU further 
obligations arising under the Agreement. and from all manner of actions. causes of action. suits. 
debts, damages. expenses, claims and demands whatsoever that CSAV has or may have against 
any of the n:Hegoing cmitics or persons. arising OLlt of or in any way connected to performance 
under the Agreement. 
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Signature - The Agreement is executed by the following Parties, by their auth rized representatives 

'. (l 

Dated June:L, 2014 

COMPANIA CHILENA DE NAVEGACION 
INTEROCEANrCA SA 

By 
Name: 
Title 

CaMPANIA SUD AMERICANA DE VAPORES SA 

lJcUL,f/~By: 

arne LJtA.- HP' I/- L10 " 
Title tfI-;..h /' fI- Y 

NORASIA CONTAINER LINES LIMITED 

By 



COMPANIA CIIIlJ::NA DE NAVEGACl()N 
INTEgOCEAN1CA S.A.

\ 
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Signature - rhe Agrcclm:nl is executed by the following Parties. by their authorized represelltatives. 

Dated: June .2014 

By: 
Name: 
Tille: 

COMPAN1A SUD A~IER1CANA DE VAPORES S.A. 

By: 
Name:
 
Tille:
 

NORASIA CONTAINER LINES LIMITED 

By: 
Name: 
Title: 


